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October 26, 2023

Via Electronic Mail — dora ins pdab@state.co.us

Re: Colorado BioScience Association Letter Urging the Prescription Drug Affordability Board to
Carefully Consider How It Acts on the Directive to Consider Setting Upper Payment Limits (UPLs)

Dear Prescription Drug Affordability Board Members and Staff:

Colorado’s life sciences community and our state leaders share an unwavering commitment to improving
patient lives and making sure Colorado remains Colorado—where quality of life and livelihood are
intertwined. We all agree, patients need access to effective, affordable medicines.

However, government price mandates are not the solution.

The state’s efforts to place government price controls on prescription medicines risk harming patients with
reduced access to needed medicines. They also send mixed signals to Colorado’s health innovators, who
dedicate their careers to saving and changing lives with their discoveries.

Colorado’s health trailblazers are developing promising cancer drugs, treatments for devastating childhood
illnesses, and discoveries that lessen the symptoms of autoimmune diseases. Our ecosystem supports
Colorado’s economy with 38,000 direct jobs.

Pushing fast-paced, unprecedented change in a complex healthcare system risks serious unintended
consequences for patients, our state, and the rest of our country, which could look to follow Colorado’s lead
on drug pricing.

Our life sciences community cares deeply about patients. We devote our careers to preventing and curing
diseases. We are committed to helping patients access therapies and offer programs to help reduce out-of-
pocket costs for medicines through coupons, discounts, and co-pay assistance.

Passion and personal experience drive us. Prices of the medicines our loved ones need reflect years of
research, development, and clinical trials and the need to incentivize future risk-taking and innovation.
Because it can take 10-12 years to design, develop, and secure approval of a single medication, one
successful drug costs manufacturers billions of dollars to bring to market. Health innovation requires
significant capital to beat the odds and bring new medicines to patients.

Colorado’s PDAB and new federal price setting under the Inflation Reduction Act create substantial
uncertainties and challenges, making it harder for companies to raise capital. Mandates will reduce the
amount of free cash available to reinvest in developing new medicines. And federal price controls are
expected to decrease biopharmaceutical-supported output in Colorado by $935 million on the low end.

Patients and caregivers have made it clear. Uninterrupted access to medicines that dramatically improve
quality of life matters most. Patients have also described the complexities of affordability, which look
different for each of them.
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CBSA and the co-signers listed below urge the PDAB to carefully consider how it acts on the legislature’s
directive to consider setting upper payment limits (UPLs). Just because the legislature directed the board to
consider setting UPLs doesn’t mean that’s the right solution for Colorado patients. A one-size-fits-all,
artificial UPL won’t change what most patients actually pay for their medicines. We must work
collaboratively on calculated solutions that simplify and transform the whole complex drug pricing supply
chain.

Coloradans deserve better.

Sincerely,

Elyse Blazevich
President and CEO
Colorado BioScience Association
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